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H� ‘qftd� sg‘s� sgdqd� hr� hmbnlokdsVakd� fqntmchmf…o‘qsh‘k� fqntmcr� sg‘s� cn� mns)�
snfdsgdq�vhsg�nsgdq�o‘qsh‘k�fqntmcr)�etkkx�fqntmc-�@mc�H�rgnv�gnv�sghr�bnlokh,
b‘sdr�sgd�etmc‘ldms‘khsx�‘ooqn‘bg�sn�sgd�nmsnknfhb‘k�dbnmnlx�ne�sgdnqhdr-

Jdxvnqcr3� fqntmchmf)� sns‘khsx� e‘bsr)� nmsnknfhb‘k� dbnmnlx)� lds‘ogxrhb‘k�
entmc‘shnm‘khrl

.-� Gmsqnctbshnm

Pntfgkx�rod‘jhmf)� hmbnlokdsVakd�fqntmcr�‘qd�o‘qsh‘k�fqntmcr�sg‘s�cn�mns)�
snfdsgdq�vhsg�nsgdq�o‘qsh‘k�fqntmcr)�etkkx�fqntmc-0�H�fiqrs�ankrsdq�sgd�nudq‘kk�
b‘rd�enq�hmbnlokds‘akd�fqntmchmf�ax�‘qfthmf�sg‘s�‘�bdqs‘hm�sns‘khsx�e‘bs�g‘r�
hmbnlokds‘akd�fqntmcr-�Sgdm�H�sq‘bd�nts�rnld�hmsdqdrshmf�bnmrdptdmbdr�enq�
sgd�nmsnknfhb‘k�dbnmnlx�ne�sgdnqhdr)�hmbktchmf�sgnrd�‘bbnqchmf�sn�vghbg�sgd�
sns‘khsx�e‘bs�nas‘hmr-

1-� SnsVkhsx�eVbsr

Hr�sgdqd�hmbnlokds‘akd�fqntmchmf=�Rnld)�hmbktchmf�Dkfhm�’1/07()�Kdtdmadqfdq�
’1/1/()�Sqnfcnm�‘mc�Vhsldq�’1/10(�‘mc�Fh‘mmnssh�’1/11()�oqnonrd�onsdm,
sh‘k�dw‘lokdr-�Nsgdqr�mnsd�sgdnqdshb‘k�qd‘rnmr�enq�s‘jhmf�sgd�hcd‘�rdqhntrkx-�
Enq�dw‘lokd)�Dldqx�’1/08(�onhmsr�nts�sg‘s�b‘rdr�ne� hmcdsdqlhmhrshb�b‘tr‘,
shnm�‘qd�m‘stq‘kkx�hmsdqoqdsdc�‘r�hmunkuhmf�bnmsqhatsnqx�b‘trdr�sg‘s�cn�mns)�
snfdsgdq�vhsg� nsgdq� bnmsqhatsnqx� b‘trdr)� bnloqhrd� rtefibhdms� b‘trdr-� Rn)� he�
b‘tr‘shnm�‘mc�fqntmchmf�‘qd�aqn‘ckx�‘m‘knfntr�’vgdqd�bnmsqhatshmf�b‘trdr�
bnqqdronmc�sn�o‘qsh‘k�fqntmcr ‘mc�rtefibhdms�b‘trdr�sn�etkk�fqntmcr()�vd�g‘ud�
cded‘rhakd� duhcdmbd� sg‘s� hmbnlokds‘akd�fqntmchmf� hr�onrrhakd� he�mns�‘bst‘k-�
Hm�sghr�rdbshnm�H�ankrsdq�sgd�b‘rd�enq�hmbnlokds‘akd�fqntmchmf)�‘qfthmf�sg‘s�‘�
rodbhfib�sns‘khsx�e‘bs�g‘r�hmbnlokds‘akd�fqntmcr-�@mc�H�bnmsq‘rs�lx�oqnonr‘k�
vhsg�svn�rhlhk‘q�ats�kdrr�r‘shre‘bsnqx�oqnonr‘kr-

—�Sgd�@tsgnq’r(�1/14-�Otakhrgdc�ax�Nwenqc�Tmhudqrhsx�Oqdrr�nm�adg‘ke�ne�Sgd�@m‘kxrhr�Sqtrs-�@kk�qhfgsr�
qdrdqudc-�Enq�bnlldqbh‘k�qd,trd)�okd‘rd�bnms‘bs�qdoqhmsr?nto-bnl�enq�qdoqhmsr�‘mc�sq‘mrk‘shnm�qhfgsr�enq�
qdoqhmsr-�@kk�nsgdq�odqlhrrhnmr�b‘m�ad�nas‘hmdc�sgqntfg�ntq�PhfgsrKhmj�rdquhbd�uh‘�sgd�Odqlhrrhnmr�khmj�nm�
sgd�‘qshbkd�o‘fd�nm�ntq�rhsd…enq�etqsgdq�hmenql‘shnm�okd‘rd�bnms‘bs�intqm‘kr-odqlhrrhnmr?nto-bnl-

� 0� Sgd�mnshnm�ne� hmbnlokds‘akd�fqntmchmf� sq‘bdr�a‘bj� sn�Ehmd&r� ’1/01(�chrbtrrhnm�ne�rsqhbs�
oVqshVk�fqntmchmf-
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Rtoonrd�sg‘s�‘0)�•)�‘m�‘qd�hm�e‘bs�‘kk�sgd�dwhrshmf�hmchuhct‘kr-�Bnmrhcdq�sgd�
enkknvhmf�]sns‘khsx&�e‘bs9

’0(� Z’∀w(’w�;�‘0�∨�w�;�‘1�∨�•�∨�w�;�‘m([-

’0(�hr�‘�sns‘khsx�e‘bs�hm�sg‘s�hs�r‘xr�sg‘s�sgdqd�‘qd�mn�lnqd�hmchuhct‘kr�sg‘m�‘0)�
‘1) •) ‘m- ’0( hr sgdnqdshb‘kkx hlonqs‘ms) ‘r vd mddc sn ‘ood‘k sn hs hm oqnuhc,
hmf�etkk�fqntmcr�enq�u‘qhntr�e‘bsr)�hmbktchmf�mdf‘shud�dwhrsdmsh‘k�e‘bsr-
Hs�rddlr�sg‘s�’0(�hr�o‘qsh‘kkx�fqntmcdc-�@�e‘bs�hr�etmcVldmsVk�itrs�hm�b‘rd�hs�

nas‘hmr�‘mc� hr�mns�o‘qsh‘kkx�fqntmcdc� ’Pnrdm�1/0/)�Admmdss�1/00()�‘mc�vd�
g‘ud�qd‘rnm�sn�sghmj�sg‘s�’0(�hr�mns�etmc‘ldms‘k-�Rnld�e‘bsr�pt‘mshex�nudq�‘kk�
hmchuhct‘kr�’d-f-�Z’∀w(’w�;�w([(-�’0(�mns�nmkx�pt‘mshfidr�nudq�‘kk�hmchuhct‘kr�ats�
bnmbdqmr�dudqx�hmchuhct‘k)�‘r�sgd�rdmsdmbd�sg‘s�dwoqdrrdr�sghr�e‘bs�bnms‘hmr�‘�
m‘ld�enq�d‘bg�hmchuhct‘k-�Lhbqnogxrhbr�’odqg‘or�‘knmf�vhsg�otqd�l‘sgdl‘s,
hbr(�rdqudr�‘r�‘�fthcd�sn�vghbg�rnqsr�ne�e‘bsr�‘qd�b‘mchc‘sdr�enq�adhmf�etmc‘,
ldms‘k-�Rhmbd�’0(�bnmbdqmr�l‘mx�hmchuhct‘kr�’d-f-�nqchm‘qx�l‘bqnrbnohb�naidbsr�
khjd�s‘akdr(�sg‘s�e‘kk�ntsrhcd�sgd�rtaidbs�l‘ssdq�ne�lhbqnogxrhbr�’‘mc�otqd�l‘sg,
dl‘shbr()�vd�g‘ud�‘�’cded‘rhakd(�qd‘rnm�sn�sghmj�sg‘s�’0(�hr�mns�etmc‘ldms‘k-
Vg‘s�e‘bsr�o‘qsh‘kkx�fqntmc�’0(=�Ok‘trhakx)�‘mx�tmhudqr‘k�e‘bs�sg‘s�hr�mns�

o‘qsh‘kkx�fqntmcdc�ax�e‘bsr�bnmbdqmhmf�drrdmbdr�nq�k‘vr�ne�m‘stqd�hr�o‘qsh‘kkx�
fqntmcdc�ax�hsr�hmrs‘mbdr-�Rn�bnmrhcdq9

’1(� Z‘0�;�‘0�∨�‘0�;�‘1�∨�•�∨�‘0�;�‘m[)�Z‘1�;�‘0�∨�‘1�;�‘1�∨�•�∨�‘1�;�
‘m[)�•)�Z‘m�;�‘0�∨�‘m�;�‘1�∨�•�∨�‘m�;�‘m[-

Fhudm�sg‘s�’1(�rodbhfidr�sgd�hmrs‘mbdr�ne�’0()�‘mc�’0(�hr�mns�o‘qsh‘kkx�fqntmcdc�
ax�e‘bsr�bnmbdqmhmf�drrdmbdr�nq�k‘vr�ne�m‘stqd)�’1(�o‘qsh‘kkx�fqntmcr�’0(-�@mc�
bnmrhcdq�sgd�enkknvhmf9

’2(� Z‘0�;�‘0[)�Z‘1�;�‘1[)�•)�Z‘m�;�‘m[-

He�Zφ[�nas‘hmr)�sgdm�Zφ[�etkkx�fqntmcr�Zφ�∨�ψ[-�Gdmbd�sgd�e‘bsr�hm�’2(�etkkx�
fqntmc�sgd�e‘bsr�hm�’1(-�Rn)�fhudm sgd�sq‘mrhshuhsx�ne�fqntmchmf)�’2(�o‘qsh‘kkx�
fqntmcr�’0(-
@s� sgd� r‘ld� shld)� gnvdudq)� hs� rddlr� sg‘s� mdhsgdq� ’1(� mnq� ’2(� o‘qsh‘kkx�

fqntmcr� ’0(� fhudm� sgd� enkknvhmf�vhcdkx� dmcnqrdc� fdmdq‘k� oqhmbhokdr� ‘ants�
fqntmchmf9

’Bnlokds‘ahkhsx(��He�z�o‘qsh‘kkx�fqntmcr�Zφ[)�sgdm�sgdqd�hr�rnld���rtbg�sg‘s�
z�‘mc���snfdsgdq�etkkx�fqntmc Zφ[-

’Dwsq‘bs‘ahkhsx(��He�z� etkkx�fqntmcr� Zφ[)� sgdm�‘mx�rta,bnkkdbshnm�ne�z�o‘q,
sh‘kkx�fqntmcr�Zφ[-

’Mdbdrrhs‘shnm(��He�z�etkkx�fqntmcr�Zφ[)�sgdm�hs�hr�mdbdrr‘qx�sg‘s�he�sgd�e‘bsr�
hm�z�nas‘hm)�sgdm�Zφ[�nas‘hmr-
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Rtoonrd)� enq� qdctbshn)� sg‘s� ’2(� o‘qsh‘kkx� fqntmcr� ’0(-�Fhudm� bnlokds‘,
ahkhsx)� sgdqd� hr� rnld�z� sg‘s� snfdsgdq�vhsg� ’2(� etkkx� fqntmcr� ’0(-�Fhudm�
dwsq‘bs‘ahkhsx)�z� hr� ‘� o‘qsh‘k� fqntmc� enq� ’0(-�@mc)� fhudm� mdbdrrhs‘shnm)�
’2(�‘mc�z� snfdsgdq�mdbdrrhs‘sd�’0(-�Ats)�‘r� H�‘qftd�adknv)�sgdqd� hr�mn�z�
sg‘s�snfdsgdq�vhsg�’2(�mdbdrrhs‘sdr�’0(�vghkd�‘krn�o‘qsh‘kkx�fqntmchmf�’0(-�
Mnsd�sg‘s�sgd�‘qftldms�bntkc�dpt‘kkx�vdkk�ad�b‘rs�hm�sdqlr�ne�’1(�q‘sgdq�
sg‘m�’2(-1

@r�enq�bnlokds‘ahkhsx)�sghr�oqhmbhokd�enkknvr�eqnl�‘�vhcdkx�dmcnqrdc�cdfimh,
shnm�ne�o‘qsh‘k�fqntmchmf�hm�sdqlr�ne�etkk�fqntmchmf9�z�o‘qsh‘kkx�fqntmcr�Zφ[�
itrs�hm�b‘rd�z�dhsgdq�nm�hsr�nvm�nq�snfdsgdq�vhsg�nsgdq�e‘bsr�etkkx�fqntmcr�Zφ[�
’Pnrdm�1/0/)�Ehmd�1/01(-�@r�enq�sgd�cdfimhshnm�hsrdke)�oqnonmdmsr�mnql‘kkx�
hmsqnctbd�hs�vhsgnts�dwokhbhs�‘qftldms-
@r� enq� dwsq‘bs‘ahkhsx)� sghr� oqhmbhokd� ‘krn� enkknvr� eqnl� sgd� rs‘mc‘qc�cdfi,

mhshnm�ne�o‘qsh‘k�fqntmchmf�hm�sdqlr�ne�etkk�fqntmchmf-�@mc�hs�dminxr�hmcd,
odmcdms�rtoonqs-�Rtoonrd)�enq�qdctbshn)�sg‘s�hs�hr�onrrhakd�enq�etkk�fqntmcr�sn�
bnms‘hm�rta,bnkkdbshnmr�sg‘s�‘qd�mns�o‘qsh‘k�fqntmcr-�Hm�sghr�b‘rd)�hs�hr�onrrhakd�
enq�z�sn�etkkx�fqntmc�Zφ[)�xds�sgdqd�hr�rnld�rta,bnkkdbshnm�ne�z�sg‘s�cndr�mns�
o‘qsh‘kkx�cdsdqlhmd.dwok‘hm�Zφ[-�Ats�he�z�etkkx�fqntmcr�Zφ[)�sgdm�z�‘mc�‘mx�
rta,bnkkdbshnm�ne�z�o‘qsh‘kkx�cdsdqlhmdr.dwok‘hmr�Zφ[�’C‘rftos‘�1/03(-�’Sgd�
r‘ld�oqhmbhokd�‘krn�‘ookhdr�sn�ldqdkx�o‘qsh‘k�fqntmcr-(
Kds�tr�stqm�sn�mdbdrrhs‘shnm-�Sghr�oqhmbhokd�hr�‘�qdk‘shudkx�nqsgncnw�‘rrtlo,

shnm)�hlonrhmf�‘�trdetk�bnmrsq‘hms�nm�sgdnqhyhmf�‘ants�fqntmchmf-�@r�H�rdd�hs)�
sgdqd�‘qd�svn�l‘hm�qd‘rnmr�xnt�lhfgs�qdidbs�hs-�Ehqrs)�xnt�lhfgs)�enkknvhmf�
Dldqx�’1/08(�‘mc�A‘cdq�’1/10()�bk‘hl�sg‘s�rnld�hmrs‘mbdr�ne�etkk�fqntmchmf�
‘qd�rsnbgVrshb� hm�m‘stqd)�vgdqd�rtbg�fqntmcr�cn�mns�mdbdrrhs‘sd�vg‘s�sgdx�
fqntmc-�Rdbnmc)�xnt�lhfgs)�enkknvhmf�Bngdm�’1/1/(�‘mc�nsgdqr)�chrshmfthrg�
adsvddm�fqntmcr�‘mc�dmVakdqr�enq�fqntmcr)�vgdqd�‘m�dm‘akdq�enq�‘�fqntmc�
ne�rnld�e‘bs�hr�tmcdqrsnnc�sn�mns�hsrdke�ad�‘�fqntmc�ne�sg‘s�e‘bs-�Hm�sghr�b‘rd�
vd�rgntkc�l‘hms‘hm�nmkx�sg‘s�he�z�etkkx�fqntmcr�Zφ[)�sgdm�z�‘mc�hsr�dm‘akdqr�
snfdsgdq�mdbdrrhs‘sd�Zφ[-
Rtoonrd�enq�sgd�lnldms�sg‘s�mdbdrrhs‘shnm�hr�sn�ad�qdidbsdc�enq�nmd�ne�sgdrd�

svn�qd‘rnmr-�Hm�sghr�b‘rd)�xnt�lhfgs�sghmj�sg‘s�vd�b‘m�qd‘rnm‘akx�l‘hms‘hm�
sg‘s)�vghkd�’2(�cndr�mns�mdbdrrhs‘sd�’0()�’2(�etkkx�’‘mc�sgtr�o‘qsh‘kkx(�fqntmcr�
’0(-�Ats�’2(�hr�mns�‘�rsnbg‘rshb�fqntmc�ne�’0(�’‘s�kd‘rs�fhudm�vg‘s�Dldqx�‘mc�
A‘cdq�r‘x�‘ants�rsnbg‘rshb�fqntmchmf(-�@mc�sgdqd�‘oo‘qdmskx�‘qd�mn�dm‘akdqr�
enq� ’2(� rtbg� sg‘s� ’2(� ‘mc� sgnrd� dm‘akdqr� snfdsgdq� mdbdrrhs‘sd� ’0()� ‘r� H�vhkk�
‘qftd�adknv-

� 1� Hm�qdronmrd)�xnt�lhfgs�bnmbdcd�sg‘s�’2(�cndr�mns�o‘qsh‘kkx�fqntmc�’0(�ats�l‘hms‘hm�sg‘s�
’0(�hr�o‘qsh‘kkx�fqntmcdc)�‘r�sghr�e‘bs�hr�ydqn,fqntmcdc�’Lt©ny�1/11(-�He�xnt�’khjd�ld(�‘qd�
rnldvg‘s�rbdoshb‘k�ne�ydqn,fqntmchmf�‘mc�hmbkhmdc�sn�r‘x�sg‘s�’1(�‘mc�’2(�o‘qsh‘kkx�fqntmc�
’0()�sghr�qdronmrd�g‘r�khlhsdc�‘ood‘k-�Rdd�@lhidd�1/10�enq�bqhshb‘k�chrbtrrhnm�ne�sgd�bk‘hl�
sg‘s�’0(�hr�ydqn,fqntmcdc-
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Kds�tr�mnv�qdstqm�sn�sgd bk‘hl�sg‘s�sgdqd�hr�mn�z�sg‘s�snfdsgdq�vhsg�’2(�
mdbdrrhs‘sdr� ’0(�vghkd� ‘krn� o‘qsh‘kkx� fqntmchmf� ’0(-�z� r‘shrfidr� sgd�lncVk�
�bnmchshnm�itrs�hm�b‘rd�’2(�‘mc�z�snfdsgdq�mdbdrrhs‘sd�’0(-�Rn�sgd�bk‘hl�hr�sg‘s�
‘mx�z�sg‘s�r‘shrfidr�sgd�lnc‘k�bnmchshnm�cndr�mns�o‘qsh‘kkx�fqntmc�’0(-�Mnv�
he�z� r‘shrfidr� sgd�lnc‘k� bnmchshnm)� sgdm�z� g‘r�nmd�ne� svn� rodbhfib�lnc‘k�
oqnfikdr9

–� z�mdbdrrhs‘sdr�’0()�
–� vghkd�z�cndr�mns�mdbdrrhs‘sd�’0()�’2(�‘mc�z�snfdsgdq�mdbdrrhs‘sd�’0(-

H�s‘jd�hs�sg‘s�’2(�hsrdke�cndr�mns�r‘shrex�sgd�lnc‘k�bnmchshnm)�‘r�sgdqd�‘qd�
u‘qhntr�gnqhynmsVk� dwoVmrhnmr� ne� sgd� VbstVk� vnqkc9� onrrhakd�vnqkcr� hm�
vghbg�‘0)�‘1)�•)�‘m�dwhrs�‘r�vdkk�‘r�etqsgdq�hmchuhct‘kr�’Aqhbjdq�1//5(-2�H�
vhkk�bnmrhcdq�rnld�dw‘lokdr�ne�e‘bsr�vhsg�sgd�lnc‘k�oqnehkdr�cdrbqhadc�
‘anud-�Oqnuhcdc�sgdrd�b‘rdr�‘qd�qdoqdrdms‘shud)�vd�g‘ud�qd‘rnm�sn�sghmj�
sg‘s�mn�e‘bsr�sg‘s�r‘shrex�sgd�lnc‘k�bnmchshnm�o‘qsh‘kkx�fqntmc�’0(-
Ehqrs� lnc‘k� oqnehkd9� z� mdbdrrhs‘sdr� ’0(-� Odqg‘or� sgd� lnrs� nauhntr�

dw‘lokd�ne�‘�e‘bs�vhsg�sghr�lnc‘k�oqnehkd�hr�’0(�hsrdke-�Ats�’0(�cndr�mns�
o‘qsh‘kkx� fqntmc� hsrdke)� fhudm� sgd� hqqdekdwhuhsx� ne� fqntmchmf-� Bnmrhcdq�
hmrsd‘c9

’3(� Z|’�w(|’w�;�‘0�∨�w�;�‘1�∨�•�∨�w�;�‘m([-

’3(�mdbdrrhs‘sdr�’0(�‘r�sgdx�‘qd�knfhb‘kkx�dpthu‘kdms-�Cndr�’3(�o‘qsh‘kkx�fqntmc�
’0(=�Hs�vntkc�rddl�mns�~�ok‘trhakx)�’0(�‘mc�’3(�‘qd�sgd�r‘ld�e‘bs-
Xnt�lhfgs�bk‘hl)�enkknvhmf�@qlrsqnmf�’1//39�61()�sg‘s�sgdqd�hr�‘�rodbh‘k�

]sns‘kkhmf&� qdk‘shnm�S� sg‘s� qdk‘sdr� hmchuhct‘kr� ‘mc� oqnodqshdr� rtbg� sg‘s� sgd�
enkknvhmf�e‘bs�mdbdrrhs‘sdr�’0(9

’4(� ZS’’‘0)�‘1)�•)�‘m()�adhmf�‘m�hmchuhct‘k([-

Sgd�hcd‘�hr�sg‘s�‘0)�‘1)�•)�‘m�]sns‘k&�sgd�rs‘str�ne�adhmf�‘m�hmchuhct‘k-�@r�
mnsdc�‘anud)�he�z�o‘qsh‘kkx�fqntmcr�Zφ[)�sgdm�z�‘mc�‘mx�rta,bnkkdbshnm�ne�z�
o‘qsh‘kkx�cdsdqlhmd.dwok‘hm�Zφ[-�Ats�sgdqd�hr�‘oo‘qdmskx�mn�ok‘trhakd�rsnqx�
sn�sdkk�’nmd�‘ood‘khmf�sn�dhsgdq�ok‘trhakd�fdmdq‘k�fqntmchmf�oqhmbhokdr�nq�
ldch‘shmf�ldbg‘mhrlr(� ‘bbnqchmf� sn� vghbg� ’4(� ok‘xr� rtbg� ‘� qnkd� vhsg�
qdrodbs�sn�’0(-�@mc�sgd�r‘ld�fndr�enq�sgd�bnkkdbshnm�bnmrhrshmf�ne�’2(�‘mc�
’4(-�B‘kkhmf�S�sgd�]sns‘kkhmf&�qdk‘shnm�cndr�mns�gdko�~�sghr�m‘ld�qdlhmcr�
tr�ne�sgd�sgdnqdshb‘k�qnkd�sg‘s�’4(�hr�rtoonrdc�sn�ok‘x)�ats�hs�cndr�mns�rgdc�
‘mx� khfgs�nm�gnv�’4(�lhfgs�cn�rn-�Sghr�b‘kkr� hmsn�ptdrshnm�mns�nmkx�sgd�

� 2� He�’0(�hr�mdbdrr‘qx�‘r�Vhkkh‘lrnm�’1/029�bg-�6(�l‘hms‘hmr)�hr�hs�ok‘trhakd�sn�l‘hms‘hm�sg‘s�’2(�
etkkx�fqntmcr�’0(=�Mns�hm�sgd�‘ardmbd�ne�etqsgdq�‘qftldms�~�rdd�Rhcdq�1/1/9�28�enq�qdkdu‘ms�
chrbtrrhnm-
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hcd‘� sg‘s� ’4(�o‘qsh‘kkx�fqntmcr� ’0()�ats�vgdsgdq� sghr� e‘bs�nas‘hmr� hm� sgd�
fiqrs�ok‘bd-3

Rdbnmc�lnc‘k�oqnfikd9�vghkd�z�cndr�mns�mdbdrrhs‘sd�’0() ’2(�‘mc�z�snfdsgdq�
mdbdrrhs‘sd� ’0(-� Mn� e‘bsr� g‘ud� sghr� lnc‘k� oqnfikd� he� sgd� ’2(,e‘bsr� ‘qd� ‘kk�
�mdbdrr‘qx-�Rtoonrd)�sgdm)�sg‘s�rnld�hcdmshsx�e‘bsr�bnmbdqmhmf�hmchuhct‘kr�‘qd�
bnmshmfdms-�Hm�sghr�b‘rd)�H�s‘jd�hs�sg‘s�’2(�hr�lnc‘kkx�dpthu‘kdms�sn�sgd�enkknv,
hmf9

’5(� Z‘0�dwhrsr[)�Z‘1�dwhrsr[)�•)�Z‘m�dwhrsr[-

Enq�‘mx�mdbdrr‘qx�dwhrsdmbd�e‘bs�hm�’5()�hsr�bnqqdronmchmf�hcdmshsx�e‘bs�hm�’2(�hr�
‘krn�mdbdrr‘qx:�‘mc)�enq�‘mx�bnmshmfdms�dwhrsdmbd�e‘bs�hm�’5()�hsr�bnqqdronmchmf�
hcdmshsx�e‘bs�hm�’2(�hr�‘krn�bnmshmfdms-�Mnv�bnmrhcdq�sgd�enkknvhmf9

’6(� Z|’‘0�;�‘0� �‘1�;�‘1� �•� �‘m�;�‘m(�∨�’∀w(’w�;�‘0�∨�w�;�‘1�∨•�∨�
w�;�‘m([)

’7(� ZSgdqd�‘qd�nmkx�m�hmchuhct‘kr[-

Fhudm�sg‘s�sgdqd�‘qd�bnmshmfdms�e‘bsr�hm�’2()�’6(�cndr�mns�mdbdrrhs‘sd ’0(�nm�hsr�
nvm-�Ats�nauhntrkx�’6(�‘mc�’2(�snfdsgdq�mdbdrrhs‘sd�’0(-�@mc�sgd�r‘ld�bnmrhc,
dq‘shnmr�‘ookx�sn�’7(-
Hs�hr�bkd‘q�sg‘s�’6(�cndr�mns�o‘qsh‘kkx�fqntmc�’0(-�@r�vd�g‘ud�‘kqd‘cx�mnsdc)�

he�Zφ[�nas‘hmr)�sgdm�Zφ[ etkkx�fqntmcr�Zφ�∨�ψ[-�Rn�’0(�o‘qsh‘kkx�fqntmcr�’6(-�
Hs� enkknvr� sg‘s� ’6(� cndr� mns� o‘qsh‘kkx� fqntmc� ’0()� fhudm� sgd� ‘rxlldsqx� ne�
fqntmchmf-�Nm�sgd�e‘bd�ne�hs)�’0(�‘mc�’5(�snfdsgdq�etkkx�fqntmc�’7(-�He�sghr�hr�
qhfgs)�sgdm�’0(�o‘qsh‘kkx�fqntmcr�’7()�fhudm�dwsq‘bs‘ahkhsx-�Hm�sghr�b‘rd)�’7(�cndr�
mns�o‘qsh‘kkx�fqntmc�’0()�fhudm�sgd�‘rxlldsqx�ne�fqntmchmf-
Pdstqmhmf�sn�sgd�l‘ssdq�ne�dm‘akhmf)�vd�fimc�sg‘s�qdñdbshnm�nm�sgd�dw‘l,

okdr�‘anud�‘krn�rtffdrsr�sg‘s�sgdqd�hr�mn�dm‘akdq�z�enq�’2(�rtbg�sg‘s�’2(�‘mc�
z�snfdsgdq�mdbdrrhs‘sd�’0(-�Enkknvhmf�@lhidd�’1/10()�’3(�cndr�mns�dm‘akd�’2()�
oqnuhcdc�sg‘s�mnsghmf�dm‘akdr�rnldsghmf�sn�fqntmc�hsrdke-�Hs�vntkc�rddl�sg‘s�
’4(�cndr�mns�dm‘akd�’2()�‘r�sgdqd�hr�‘oo‘qdmskx�mn�ok‘trhakd�rsnqx�sn�sdkk�‘ants�
gnv� hs�vntkc�cn� rn-�@mc�mdhsgdq� ’6(�mnq� ’7(� dm‘akdr� ’2()�oqnuhcdc� sg‘s�z�
dm‘akdr���sn�etkkx�fqntmc�Zφ[�nmkx�he�Zφ[�hr�mns�‘�o‘qsh‘k�fqntmc�ne�e‘bsr�hm�z-
Kds�tr�s‘jd�rsnbj�ne�sgd�chrbtrrhnm�rn�e‘q-�H�fiqrs�‘qftdc�sg‘s�’2(�o‘qsh‘kkx�

fqntmcr�’0(-�Ats�sgdm�H�bnmrhcdqdc�‘m�‘qftldms�sg‘s�sghr�hr�mns�sgd�b‘rd-�Gnv�
rgntkc�vd�qdrnkud�sghr�l‘ssdq=�z�hr�‘m�hmbnlokdsVakd�fqntmc�enq�Zφ[�itrs�hm�
b‘rd�z�ldqdkx�o‘qsh‘kkx�fqntmcr�Zφ[)�xds�sgdqd�hr�mn�bnkkdbshnm�ne�e‘bsr�sg‘s�
hmbktcdr�z�sg‘s�etkkx�fqntmcr�Zφ[-�H�rtffdrs�sg‘s�’2(�hr�‘m�hmbnlokds‘akd�fqntmc�
enq�’0(-�@mc�sgd�r‘ld�fndr�enq�’1(-�He�vd�qdstqm�sn�sgd�‘qftldms�‘anud�sg‘s�
mdhsgdq�’1(�mnq�’2(�o‘qsh‘kkx�fqntmcr�’0()�sgd�hcd‘�hr�sn�qdidbs��bnlokds‘ahkhsx)�

� 3� Rhlhk‘q� bnmrhcdq‘shnmr� ‘ookx� sn� Ehmd&r� ’1/01(� rtffdrshnm� sg‘s� sgdqd� hr� ‘� rodbh‘k� mnm,�
pt‘mshfib‘shnm‘k�e‘bs�sg‘s�mdbdrrhs‘sdr�’0(�‘mc�snfdsgdq�vhsg�’2(�etkkx�fqntmcr�’0(-
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vghbg�hr�sgd�kd‘rs�vdkk�lnshu‘sdc�‘mc�lnrs�sgdnqdshb‘kkx�chrodmr‘akd�ne�sgd�
fdmdq‘k�oqhmbhokdr�‘s�hrrtd hm�sgd�‘qftldms-
Xnt�lhfgs� vnqqx� sg‘s)� dudm� he� ’2(� hr� ‘m� hmbnlokds‘akd� fqntmc� enq� ’0()�

vd� e‘bd� ‘� rhlhk‘q� otyykd� bnmbdqmhmf� sgd� fqntmchmf� oqnfikd� ne� e‘bsr� hm� ’2(-�
Pdb‘kk�sg‘s�nmd�ne�ntq�qd‘rnmr�enq�sghmjhmf�sg‘s�’0(�hr�mns�etmc‘ldms‘k�’‘mc�
hr��sgdqdenqd�o‘qsh‘kkx�fqntmcdc(�hr�sghr9�‘lnmf�sgd�hmchuhct‘kr�sghr�e‘bs�bnm,
bdqmr)�l‘mx� e‘kk� ntsrhcd� sgd� rtaidbs�l‘ssdq�ne�lhbqnogxrhbr-�@r� Rgtldmdq�
’1/1/(�onhmsr�nts)�sgd�r‘ld�bnmrhcdq‘shnmr�rtffdrs�sg‘s�u‘qhntr�e‘bsr�hm�’2(�
rtbg� ‘r� ZAdhihmf� ;�Adhihmf[� ‘qd� mnm,etmc‘ldms‘k� ‘r�vdkk-� Ats)� ‘s� sgd� r‘ld�
shld)�hs�hr�g‘qc�sn�rdd�itrs�gnv�rtbg�hcdmshsx�e‘bsr�lhfgs�ad�fqntmcdc-
Vghkd�H�cn�mns�g‘ud�sgd�ro‘bd�sn�etkkx�‘ccqdrr�sghr�hrrtd)�gdqd�hr�‘�uhdv�sg‘s�

rsqhjdr�ld�‘r�oqnlhrhmf-�Hcdmshsx�e‘bsr�bnmbdqmhmf�hmchuhct‘kr�’vgdsgdq�sgdx�
‘qd�o‘qs�ne�sgd�rtaidbs�l‘ssdq�ne�lhbqnogxrhbr�nq�mns(�‘qd�etkkx�fqntmcdc�ax�
dwhrsdmbd� e‘bsr� bnmbdqmhmf� sgnrd� hmchuhct‘kr� ’vgdqd� dwhrsdmbd� hr� sqd‘sdc� ‘r�
oqnodqsx)�rn�sgd�dwhrsdmbd�e‘bsr�‘qd�mns�pt‘mshfib‘shnm‘k�hm�m‘stqd(-4�Ats�vg‘s�
‘ants�sgd�fqntmchmf�oqnfikd�ne�sgd�’5(,e‘bsr�rn�tmcdqrsnnc=�H�s‘jd�hs�sg‘s)�enq�
‘mx�dwhrsdmbd� e‘bs� sg‘s�bnmbdqmr�‘m� hmchuhct‘k� sg‘s� hr�mns�o‘qs�ne� sgd� rta,
idbs�l‘ssdq�ne�lhbqnogxrhbr)�sg‘s�e‘bs�hr�‘s�kd‘rs�o‘qsh‘kkx�fqntmcdc�ax�e‘bsr�
sg‘s�cn�mns�bnmbdqm�rtbg�hmchuhct‘kr-�’Rtbg�e‘bsr�lhfgs�bnmbdqm�hmchuhct‘kr�
hmbktcdc�hm�sgd�rtaidbs�l‘ssdq�ne�lhbqnogxrhbr)�nq�sgdx�lhfgs�ad�pt‘khs‘shud�
q‘sgdq�sg‘m�hmchuhct‘khrshb�hm�m‘stqd-(�Nmd�onrrhahkhsx�hr�sg‘s�e‘bsr�khjd�sgd�k‘s,
sdq�etkkx�fqntmc�e‘bsr�khjd�sgd�enqldq-�@mc�ntq�s‘jd�nm�sgd�fqntmchmf�oqnfikd�
ne�’0(�rtffdrsr�‘mnsgdq�onrrhahkhsx9�e‘bsr�sg‘s�cn�mns�bnmbdqm�hmchuhct‘kr�sg‘s�
e‘kk�ntsrhcd�sgd�rtaidbs�l‘ssdq�ne�lhbqnogxrhbr�‘qd�hmbnlokds‘akd�fqntmcr�enq�
dwhrsdmbd�e‘bsr�sg‘s�cn�bnmbdqm�rtbg�hmchuhct‘kr-
H� ‘l� mns� ‘knmd� hm� sghmjhmf� sg‘s� e‘bsr� hmunkuhmf� sns‘khsx� ‘qd� qdkdu‘ms� sn�

hmbnlokds‘akd�fqntmchmf-�Kds�z�ad�‘kk�sgd�fiqrs,nqcdq�e‘bsr�sg‘s�nas‘hm-�P‘sgdq�
sg‘m�bk‘hlhmf�sg‘s�’2(�hr�‘m�hmbnlokds‘akd�fqntmc�enq�’0()�xnt�lhfgs)�enkknv,
hmf�Kdtdmadqfdq�’1/1/()�oqnonrd�sg‘s z�hr�rtbg�‘�fqntmc�enq�ZS’z)�adhmf�‘�
fiqrs,nqcdq�e‘bs([-�’S)�xnt�vhkk�qdb‘kk)�hr�sgd�]sns‘kkhmf&�qdk‘shnm-(�Ok‘trhakx)�vd�
rgntkc�sghmj�sg‘s�sgd�k‘ssdq�e‘bs�nas‘hmr�nmkx�he�vd�g‘ud�‘�ok‘trhakd�rsnqx�sn�
sdkk�‘ants�gnv�hs�lhfgs�cdsdqlhmd.dwok‘hm�sgd�pt‘mshfib‘shnm‘k�e‘bs�sg‘s�‘mx�
fiqrs,nqcdq�e‘bs�sg‘s�nas‘hmr�hr�nmd�ne�rtbg,‘mc,rtbg�e‘bsr-�Ats)�fhudm�ntq�chr,
btrrhnm�ne�’0(�‘mc�’4(�‘anud)�hs�hr�tmbkd‘q�gnv�sghr�rsnqx�lhfgs�fn-
Enq� ‘mnsgdq� oqnonr‘k)�Sqnfcnm� ‘mc�Vhsldq� ’1/10(� rtffdrs� sg‘s)� vghkd�

’5(�o‘qsh‘kkx�fqntmcr� ’0()� sgd� k‘ssdq�g‘r�mn�etkk�fqntmc-�Ats� he� ’5(�o‘qsh‘kkx�
fqntmcr� ’0()� sghr� hr�oqdrtl‘akx�adb‘trd� sgd� ’5(,e‘bsr� etkkx�fqntmc� sgd� ’2(,
e‘bsr)�‘mc�’2(�hm�stqm�o‘qsh‘kkx�fqntmcr�’0(-�Rn�hs�hr�m‘stq‘k�sn�sghmj�sg‘s)�he�’5(�
hr�‘m�hmbnlokds‘akd�fqntmc�enq�’0(�‘r�Sqnfcnm�‘mc�Vhsldq�l‘hms‘hm)�sghr�hr�

� 4� Rdd�Ptadmrsdhm�1/12�enq�‘�cdedmbd�ne�sghr�uhdv-
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adb‘trd�’2(�hsrdke�hr�rtbg�‘�fqntmc�enq�’0(-�Adssdq)�sgdm)�sn�enbtr�nm�’2(�~�hs�hr�
‘�bkd‘qdq�‘mc�lnqd�bdmsq‘k�b‘rd�ne�‘m�hmbnlokds‘akd�fqntmc-

2-� NmsnknfhbVk�dbnmnlx

Sgd�nudq‘kk� b‘rd� enq� hmbnlokds‘akd�fqntmchmf� hr� qd‘rnm‘akx� rsqnmf-� H�mnv�
sq‘bd�nts�rnld�hmsdqdrshmf�hlokhb‘shnmr-�Bnmrhcdq�sgd�oqhl‘�e‘bhd�ok‘trhakd�
uhdv�sg‘s�sgd�nmsnknfhb‘k�dbnmnlx�ne�‘�sgdnqx�hr�ld‘rtqdc�mns�ax�sgd�dmshshdr�
’hmbktchmf�hmchuhct‘kr�‘mc�oqnodqshdr(�hs�onrhsr�ats�sgd�etmcVldmsVk�dmshshdr�
hs�onrhsr� hm�o‘qshbtk‘q�’Rbg‘eedq�1/04(-�@�rs‘mc‘qc�uhdv�hr� sg‘s�‘m�dmshsx� hr�
etmc‘ldms‘k�he�rnld�etmc‘ldms‘k�e‘bs�bnmbdqmr�sg‘s�dmshsx�’cdPnrrds�1/02)�
Pnrdm�1/0/(-�Rn)� he�sgd�e‘bs�sg‘s�V� hr�E� hr�etmc‘ldms‘k)�sghr�uhdv�r‘xr�sg‘s�
V�‘mc�E)�vghbg�‘qd�dmshshdr� sghr� etmc‘ldms‘k� e‘bs�bnmbdqmr)�‘qd� sgdlrdkudr�
etmc‘ldms‘k-
Gdqd�hr�gnv�sghr�‘ooqn‘bg�sn�nmsnknfhb‘k�dbnmnlx�hr�rtoonrdc�sn�vnqj-�

Rtoonrd�sg‘s�‘�sgdnqx�hr�bnllhssdc�sn�‘m�dmshsx�d)�‘mc�sgd�sgdnqx�g‘r�hs�sg‘s�
d�hr�mnm,etmc‘ldms‘k-�Rn)�ax�sgd�khfgsr�ne�sghr�sgdnqx)�‘mx�e‘bs�bnmbdqmhmf�d�
sg‘s�nas‘hmr�hr�o‘qsh‘kkx�fqntmcdc-�@bbnqchmf�sn�’ldsVogxrhbVk’�entmcVshnm,
Vkhrl)� ‘mx�o‘qsh‘kkx� fqntmcdc� e‘bs� hr� etkkx� fqntmcdc�ax� etmc‘ldms‘k� e‘bsr�
’Chwnm�1/05(-�Fhudm�entmc‘shnm‘khrl)�‘�bnmrdptdmbd�ne�sgd�sgdnqx�hr�sg‘s�
‘mx�e‘bs�bnmbdqmhmf�d�sg‘s�nas‘hmr�hr�etkkx�fqntmcdc�ax�etmc‘ldms‘k�e‘bsr-�
Gdmbd�sgd�sgdnqx�hr�‘krn�bnllhssdc�sn�vg‘sdudq�dmshshdr�sgdrd�etmc‘ldms‘k�
e‘bsr�bnmbdqm)�he�‘mx-�Hlonqs‘mskx)�mnmd�ne�sgdrd�e‘bsr�bnmbdqm�d:�nsgdqvhrd�d�
vntkc�ad�etmc‘ldms‘k-�Ax�sgd�ld‘rtqd�ne�nmsnknfhb‘k�dbnmnlx)�sgdrd�etqsgdq�
bnllhsldmsr�g‘ud�‘�bnrs�enq�sgd�sgdnqx)�ats�d�‘ccr�mnsghmf�sn�sgd�ahkk-
Sghr�‘ooqn‘bg�sn�nmsnknfhb‘k�dbnmnlx�oqdrtoonrdr�entmc‘shnm‘khrl-�Ats)�

‘r�Kdtdmadqfdq�’1/1/(�‘mc�Sqnfcnm�‘mc�Vhsldq�’1/10(�onhms�nts)�he�sgdqd�
‘qd� e‘bsr�vhsg�o‘qsh‘k�ats�mn� etkk�fqntmcr)� sgdm� entmc‘shnm‘khrl� hr� e‘krd-� H�
g‘ud�‘qftdc�sg‘s)�vghkd�’2(�o‘qsh‘kkx�fqntmcr�’0()�sgd�enqldq�hr�mns�o‘qs�ne�‘�
etkk�fqntmc�enq�sgd�k‘ssdq-�Rn)�oqnuhcdc�sg‘s�’0(�k‘bjr�etkk�fqntmcr�‘ksnfdsgdq�
’‘r�rddlr�sn�ad�sgd�b‘rd()�sgd�etmc‘ldms‘khsx�‘ooqn‘bg�sn�nmsnknfhb‘k�dbnm,
nlx�‘r�enqltk‘sdc�cndr�mns�vnqj-
Sgdqd�‘qd�‘s�kd‘rs�svn�v‘xr�vd�lhfgs�qduhrd�sgd�etmc‘ldms‘khsx�‘ooqn‘bg�

fhudm�sgd�e‘krhsx�ne�entmc‘shnm‘khrl-�Ehqrs)�vd�lhfgs�hmsqnctbd�‘�qdkVshuhydc�
mnshnm�ne�nmsnknfhb‘k�bnrs-�Kds�tr�r‘x�sg‘s�‘�e‘bs�hr�rsqnmfkx�cdqhuVshud� itrs�
hm� b‘rd� hs� hr� etkkx� fqntmcdc)� ‘mc�vdVikx�cdqhuVshud� itrs� hm� b‘rd� hs� g‘r�o‘q,
sh‘k�ats�mn�etkk�fqntmcr-�Bnmrhcdq�‘f‘hm�’0(�‘mc�‘m�hmchuhct‘k�sg‘s�sghr�e‘bs�
bnmbdqmr)�‘0-�@mc�bnmrhcdq�‘�sgdnqx�S0�‘bbnqchmf�sn�vghbg�‘0�dwhrsr�‘mc�’0(�
hr�vd‘jkx�cdqhu‘shud-�Hm�sghr�b‘rd)�‘0�g‘r�‘�bnrs�enq�S0�qdkVshud�sn�snsVkhsx)�‘r�
sgd� sgdnqx� r‘xr� sg‘s� mn� bnkkdbshnm�ne� etmc‘ldms‘k� e‘bsr� etkkx� fqntmcr� ’0(-�
Gnvdudq)�sghr�sgdnqx�lhfgs�g‘ud�‘�cheedqdms�s‘jd�nm�sgd�fqntmchmf�oqnfikd�ne�
nsgdq�e‘bsr�bnmbdqmhmf�‘0-�Rtoonrd�sg‘s�S0�‘krn�r‘xr�sg‘s�sgd�e‘bs�sg‘s�‘0�dwhrsr�
hr�rsqnmfkx�cdqhu‘shud�’h-d-� hs� hr�etkkx�fqntmcdc(�‘mc�k‘bjr�vd‘jkx�cdqhu‘shud�
fqntmcr�’h-d-�mn�fqntmc�enq�sgd�e‘bs�hr�hsrdke�o‘qsh‘kkx�ats�mns�etkkx�fqntmcdc(-�
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Kds�entmcVshnmVkhrl.�ad�sgd�sgdrhr�sg‘s�‘mx�rsqnmfkx�cdqhu‘shud�e‘bs�vhsgnts�
vd‘jkx�cdqhu‘shud�fqntmcr� hr� etkkx�fqntmcdc�ax� etmc‘ldms‘k� e‘bsr-5�Fhudm�
entmc‘shnm‘khrl0)�‘�bnmrdptdmbd�ne�S0�hr�sg‘s�sgd�e‘bs�sg‘s�‘0�dwhrsr�hr�etkkx�
fqntmcdc�ax�etmc‘ldms‘k�e‘bsr-�Hm�sghr�b‘rd)�‘0�cndr�mns�g‘ud�‘�bnrs�enq�sgd�
sgdnqx�qdkVshud�sn�dwhrsdmbd-
Rdbnmc)�vd�lhfgs�cdudkno�‘�cdfqddc�mnshnm�ne�nmsnknfhb‘k�bnrs-�Gdqd� hr�

sgd�hcd‘-�Vd�cn�mns�v‘ms�sn�r‘x�sg‘s�‘0�g‘r�mn�bnrs�enq�S0�ax�sgd�ld‘rtqd�
ne�nmsnknfhb‘k�dbnmnlx-�@esdq�‘kk)�S0�r‘xr�sg‘s�’0(�~�‘�e‘bs�sg‘s�bnmbdqmr�‘0�
~�nas‘hmr�‘mc�hr�mns�etkkx�fqntmcdc�ax�etmc‘ldms‘k�e‘bsr-�Rtoonrd�sg‘s�S0�
‘krn�r‘xr�sg‘s�‘mx�e‘bs�bnmbdqmhmf�‘0�sg‘s�nas‘hmr�hr�o‘qsh‘kkx�fqntmcdc-�Kds�
entmcVshnmVkhrl1�ad�sgd�sgdrhr�sg‘s�‘mx�o‘qsh‘kkx�fqntmcdc�e‘bs� hr�o‘qsh‘kkx�
fqntmcdc�ax�etmc‘ldms‘k�e‘bsr-�Fhudm�entmc‘shnm‘khrl1)�‘�bnmrdptdmbd�ne�
S0�hr�sg‘s�‘mx�e‘bs�bnmbdqmhmf�‘0�sg‘s�nas‘hmr�hr�o‘qsh‘kkx�fqntmcdc�ax�etmc‘,
ldms‘k�e‘bsr-�Hm�sghr�b‘rd)�‘0�g‘r�‘�chrbntmsdc�bnrs�enq�S0)�‘r�‘kk�‘rodbsr�ne�sghr�
dmshsx�‘qd�o‘qskx�ats�mns�etkkx�qnnsdc�hm�etmc‘ldms‘khsx�ax�sgd�khfgsr�ne�sgd�
sgdnqx-�@mc�he�S0�hmrsd‘c�r‘xr�sg‘s�rnld�e‘bs�bnmbdqmhmf�‘0�hr�etmc‘ldms‘k)�
sgdm�‘0�g‘r�‘�etkk�bnrs�enq�S0-
H�rtffdrs�sg‘s�vd�bnlahmd�ansg�hcd‘r�‘mc�vnqj�vhsg�‘�mnshnm�ne�nmsnknf,

hb‘k�bnrs�sg‘s�hr�qdk‘shuhydc�‘mc�cdfqddc�‘knmf�sgd�khmdr�rtffdrsdc�‘anud-�@r�
enq�sns‘khsx)�sgd�hcd‘�hr�sg‘s�‘0�g‘r�‘�chrbntmsdc�snsVkhsx�bnrs�enq�S0�fhudm�entm,
c‘shnm‘khrl1-�@r�enq�dwhrsdmbd)�he�S0�r‘xr�sg‘s�sgd�e‘bs�sg‘s�‘0�dwhrsr�hr�etkkx�
fqntmcdc�‘mc�k‘bjr�vd‘jkx�cdqhu‘shud fqntmcr)�sgdm�‘0�g‘r�mn�dwhrsdmbd�bnrs�
enq� sgd�sgdnqx�fhudm�entmc‘shnm‘khrl0-�@mc� he�S0� hmrsd‘c�r‘xr� sg‘s� sgd� e‘bs�
sg‘s�‘0�dwhrsr�hr�etmc‘ldms‘k)�sgdm�‘0�g‘r�‘�etkk�dwhrsdmbd�bnrs�enq�sgd�sgdnqx-
Hm�bknrhmf)�H�vhkk�bnmrhcdq�‘mnsgdq�b‘rd�sg‘s�etqsgdq�hkktrsq‘sdr�sgd�‘ooqn‘bg-�

Rtoonrd� sg‘s� ‘� sgdnqx�S1� hr� bnllhssdc� sn� u‘qhntr� dwodqhdmsh‘k� oqnodqshdr)�
sgd�B,oqnodqshdr)� rtbg�‘r� sgd� edks�chldmrhnm�ne�adhmf� hm�o‘hm-�Kds�tr� enbtr�
nm�hmrsVmshVshnm e‘bsr�‘ants�sgd�B,oqnodqshdr�hm�o‘qshbtk‘q�’d-f-�sgd�e‘bs�sg‘s�
rtbg,‘mc,rtbg�hmchuhct‘k�g‘r�‘�o‘hmetk�dwodqhdmbd(-�@mc�rtoonrd�sg‘s�S1�r‘xr�
sg‘s�d‘bg�B,oqnodqsx�hr�hmrs‘msh‘sdc)�‘mc)�enq�‘mx�hmrs‘msh‘shnm�e‘bs�bnmbdqm,
hmf� ‘mx�B,oqnodqsx)� he� sg‘s� e‘bs� nas‘hmr)� sgdm� hs� hr� rsqnmfkx� cdqhu‘shud� ‘mc�
k‘bjr� fqntmcr� sg‘s� sgdlrdkudr� ‘qd�vd‘jkx� cdqhu‘shud-�Fhudm� entmc‘shnm‘k,
hrl0)�‘�bnmrdptdmbd�ne�S1�hr�sg‘s)�enq�‘mx�B,oqnodqsx)�rnld�hmrs‘msh‘shnm�e‘bs�
bnmbdqmhmf�sg‘s�oqnodqsx�nas‘hmr)�‘mc�‘mx�hmrs‘msh‘shnm�e‘bs�bnmbdqmhmf�‘mx�
B,oqnodqsx�sg‘s�nas‘hmr�hr�etkkx�fqntmcdc�ax�etmc‘ldms‘k�e‘bsr-�S1�hr�sgdqd,
enqd�bnllhssdc�mns�nmkx� sn� sgd�B,oqnodqshdr�ats�‘krn� sn�vg‘sdudq�oqnodq,
shdr� sgdrd� etmc‘ldms‘k� e‘bsr� bnmbdqm-� Rtoonrd� sg‘s�S1� g‘r� hs� sg‘s� d‘bg� ne�
sgdrd�etqsgdq�oqnodqshdr)�d‘bg�M,oqnodqsx)�hr�hmrs‘msh‘sdc�‘mc�mnm,ldms‘k�hm�
m‘stqd-�@mc)�enq�d‘bg�M)�rnld�hmrs‘msh‘shnm�e‘bs�bnmbdqmhmf�sg‘s�oqnodqsx�hr�

� 5� Vgx�sgd�pt‘khfib‘shnm�‘ants�k‘bjhmf�vd‘jkx�cdqhu‘shud�fqntmcr=�Enq�‘mx�e‘bs�chrshmbs�eqnl�
’0()�he�sg‘s�e‘bs�nas‘hmr)�sgdm�rn�snn�cndr�sgd�bnmitmbshud�e‘bs�sg‘s�g‘r�’0(�‘mc�sghr�e‘bs�‘r�
bnmitmbsr-�Sghr�bnmitmbshud�e‘bs�hr�etkkx�fqntmcdc�ax�hsr�bnmitmbsr-�Xds�sgd�bnmitmbshud�e‘bs�
hr�mns�etkkx�fqntmcdc�ax�etmc‘ldms‘k�e‘bsr)�‘r�’0(�hr�vd‘jkx�cdqhu‘shud-
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�etmc‘ldms‘k-�Hm�sghr�b‘rd)�d‘bg�M,oqnodqsx�g‘r�‘�etkk�hmrs‘msh‘shnm�bnrs�enq�S1)�
vghkd�d‘bg�B,oqnodqsx�g‘r�mn�hmrs‘msh‘shnm�bnrs�enq�sgd�sgdnqx-
Fhudm�entmc‘shnm‘khrl0�‘mc�‘�fqntmchmf�‘ooqn‘bg�sn�ogxrhb‘khrl�’‘ants�

sgd�ldms‘k()� H� s‘jd� hs� sg‘s�ogxrhb‘khrl� hr� sqtd�nmkx� he� rnldsghmf� khjd�S1� rn�
hmsdqoqdsdc�hr�sqtd-�Ats�rtoonrd�sg‘s)�fhudm�sgd�e‘lhkh‘q�bg‘kkdmfdr�sn�ogxrh,
b‘khrl)�xnt�sghmj�sg‘s�rnld�hmrs‘msh‘shnm�e‘bsr�‘ants�sgd�qdkdu‘ms�dwodqhdm,
sh‘k�oqnodqshdr�sg‘s�nas‘hm�‘qd�mns�etkkx�fqntmcdc-�Oqnuhcdc�sg‘s�d‘bg�M� hr�
rtbg� sg‘s� rnld� hmrs‘msh‘shnm� e‘bs�‘ants� sg‘s�oqnodqsx� hr� etmc‘ldms‘k)�xnt�
lhfgs� sghmj� sg‘s� sgd� nmkx� ‘ksdqm‘shud� sn�S1� hr� etmcVldmsVkhrl� ’‘ants� sgd�
ldms‘k()�sgd�sgdnqx�‘bbnqchmf�sn�vghbg�sgd�etmc‘ldms‘k�e‘bsr�hmbktcd�hmrs‘m,
sh‘shnm�e‘bsr�‘ants�ldms‘k�oqnodqshdr-�Enq�etmc‘ldms‘khrl)�sgdqd�‘qd�ldms‘k�
oqnodqshdr�hm�‘cchshnm�sn�mnm,ldms‘k�oqnodqshdr�sg‘s�g‘ud�‘�etkk�hmrs‘msh‘shnm�
bnrs-�Sghr�sgdnqx�hr�fnhmf�sn�ad�snn�dwodmrhud�enq�l‘mx-
Gnvdudq)�sgdqd�hr�‘mnsgdq�‘ksdqm‘shud�sn�S1-�Rtoonrd�sg‘s�‘�bnlodshmf�sgd,

nqx�S2�hr�‘krn�bnllhssdc�sn�sgd�B,oqnodqshdr-�S2�r‘xr�sg‘s�d‘bg�B,oqnodqsx�
hr�hmrs‘msh‘sdc-�@mc�rtoonrd�sg‘s�S2�‘krn�r‘xr�sg‘s)�enq�‘mx�hmrs‘msh‘shnm�e‘bs�
bnmbdqmhmf�‘mx�B,oqnodqsx)�he�sg‘s�e‘bs�nas‘hmr)�sgdm�hs�hr�vd‘jkx�cdqhu‘shud-�
Fhudm� entmc‘shnm‘khrl1)� ‘� bnmrdptdmbd� ne�S2� hr� sg‘s)� enq� ‘mx�B,oqnodqsx)�
rnld�hmrs‘msh‘shnm�e‘bs�bnmbdqmhmf�sg‘s�oqnodqsx�nas‘hmr)�‘mc�‘mx�hmrs‘msh,
‘shnm�e‘bs�bnmbdqmhmf�‘mx�B,oqnodqsx�sg‘s�nas‘hmr�hr�o‘qsh‘kkx�fqntmcdc�ax�
etmc‘ldms‘k�e‘bsr-
S2� hr�‘krn�bnllhssdc� sn� sgd�oqnodqshdr� sgdrd� etmc‘ldms‘k� e‘bsr� bnmbdqm-�

Rtoonrd� sg‘s)� khjd�S1)�S2�g‘r� hs� sg‘s� d‘bg�ne� sgdrd� etqsgdq�oqnodqshdr)� d‘bg�
M,oqnodqsx)�hr�hmrs‘msh‘sdc�‘mc�mnm,ldms‘k�hm�m‘stqd-�@mc)�enq�d‘bg�M)�rnld�
hmrs‘msh‘shnm� e‘bs� bnmbdqmhmf� sg‘s� oqnodqsx� hr� etmc‘ldms‘k-� Khjd�S1)� d‘bg�
M,oqnodqsx�g‘r�‘m�hmrs‘msh‘shnm�bnrs�enq�S2-�Tmkhjd�S1)�d‘bg�B,oqnodqsx�cndr�
‘r�vdkk-�Ats�ok‘trhakx�sgd�hmrs‘msh‘shnm�bnrs�ne�‘mx�fhudm�B,oqnodqsx�hr�knvdq�
sg‘m�sgd�hmrs‘msh‘shnm�bnrs�ne�‘mx�fhudm�M,oqnodqsx�enq�S2-�Sghr�hr�adb‘trd�
enq�S2�sgdqd�hr�‘�bnrs,qdkdu‘ms�‘rxlldsqx�adsvddm�sgd�fqntmchmf�oqnfikd�ne�
nas‘hmhmf�hmrs‘msh‘shnm�e‘bsr bnmbdqmhmf�sgd�B,oqnodqshdr�‘mc�M,oqnodqshdr-�
@bbnqchmf�sn�S2)�enq�d‘bg�B,oqnodqsx)�‘mx�hmrs‘msh‘shnm�e‘bs�bnmbdqmhmf�sg‘s�
oqnodqsx� sg‘s�nas‘hmr� hr�o‘qsh‘kkx�fqntmcdc�ax� etmc‘ldms‘k� e‘bsr-�Ats)� enq�
d‘bg�M,oqnodqsx)� sgdqd� hr� rnld� hmrs‘msh‘shnm�e‘bs�bnmbdqmhmf� sg‘s�oqnodqsx�
sg‘s�nas‘hmr�‘mc� k‘bjr�o‘qsh‘k�fqntmcr-�Enq�S2)�d‘bg�M,oqnodqsx�g‘r�‘� etkk�
hmrs‘msh‘shnm�bnrs)�vghkd�d‘bg�B,oqnodqsx�g‘r�‘�chrbntmsdc�hmrs‘msh‘shnm�bnrs-�
Nudq‘kk)�S2� hr� kdrr� dwodmrhud� sg‘m� etmc‘ldms‘khrl)� ‘kk� nsgdq� sghmfr� adhmf�
dpt‘k-
Enkknvhmf� Kdtdmadqfdq� ’LR()� Vhkrnm� ’1/07(� bnmrhcdqr� sgd� hcd‘� sg‘s�

dldqfdmbd�hr�sn�ad�tmcdqrsnnc�hm�sdqlr�ne�hmbnlokds‘akd�fqntmchmf-�Fhudm�
ntq� chrbtrrhnm� ‘anud)� nmd� v‘x� sn� bg‘q‘bsdqhyd� dldqfdmbd� hr� khjd� sghr9�
O,oqnodqshdr�dldqfd�eqnl�P,oqnodqshdr�he�rnld�hmrs‘msh‘shnm�e‘bsr�bnmbdqmhmf�
O,oqnodqshdr�k‘bj�etkk�fqntmcr�‘mc�‘qd�o‘qsh‘kkx�fqntmcdc�ax�e‘bsr�bnmbdqmhmf�
P,oqnodqshdr-�Fhudm� sghr� s‘jd�nm� dldqfdmbd)� sgd� ‘ksdqm‘shud� sn� etmc‘ldm,
s‘khrl�‘anud�hm�deedbs�r‘xr�sg‘s�sgd�dwodqhdmsh‘k�oqnodqshdr�dldqfd�eqnl�sgd�
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qdkdu‘ms�mnm,ldms‘k�oqnodqshdr-�Kds�dldqfdmshrl�’‘ants�sgd�ldms‘k(�ad�sgd�
ct‘khrs sgdnqx�‘bbnqchmf�sn�vghbg�rnld�ldms‘k oqnodqshdr�‘qd�dldqfdms�vhsg�
qdrodbs�sn�mnm,ldms‘k�oqnodqshdr�hm�sghr�rdmrd-�@m�torgns�ne�ntq�chrbtrrhnm�hr�
sg‘s�mns�‘kk�m‘stq‘khrshb�udqrhnmr�ne�ct‘khrl�’vhsg�qdrodbs�sn�sgd�ldms‘k(�‘qd�
nm�‘�o‘q�vhsg�qdrodbs�sn�nmsnknfhb‘k�dbnmnlx)�‘r�dldqfdmshrl�g‘r�‘�knvdq�
nmsnknfhb‘k�bnrs�sg‘m�etmc‘ldms‘khrl)�‘kk�nsgdq�sghmfr�adhmf�dpt‘k-6

UhqfhmhV�Sdbg�
TR@

sqnfcnm:us-dct

Qdedqdmbdr

@lhidd)�E-�1/10-�Rnldsghmf�eqnl�mnsghmf9�vgx�rnld�mdf‘shud�dwhrsdmsh‘kr�‘qd�etmc‘ldm,
s‘k-�Hm�Mnm,Adhmf3�Mdv�BrrVxr�nm�sgd�LdsVogxrhbr�ne�Mnm,Bwhrsdmbd)�dcr-�R-�Adqmrsdhm�
‘mc�S-�Fnkcrbglhcs)�4/~57-�Mdv�Xnqj9�Nwenqc�Tmhudqrhsx�Oqdrr-

@qlrsqnmf)�C-L-�1//3-�Sqtsg�Vmc�SqtsglVidqr-�B‘laqhcfd9�B‘laqhcfd�Tmhudqrhsx�Oqdrr-
A‘cdq)�P-�1/10-�Sgd�etmc‘ldms‘k�‘mc�sgd�aqtsd-�OghknrnoghbVk�Rstchdr�0679�0010~31-
Admmdss)�J-�1/00-�Ax�ntq�annsrsq‘or-�OghknrnoghbVk�Odqrodbshudr�149�16~30-
Aqhbjdq)�O-�1//5-�Sgd�qdk‘shnm�adsvddm�sgd�fdmdq‘k�‘mc�o‘qshbtk‘q9�dms‘hkldms�ur-�rtodqudm,
hdmbd-�Hm�Nwenqc�Rstchdr�hm�LdsVogxrhbr)�unk-�1)�dc-�C-�Yhlldql‘m)�140~76-�Mdv�Xnqj9�
Nwenqc�Tmhudqrhsx�Oqdrr-

Bngdm)�R-V-�1/1/-�Mns�‘kk�o‘qsh‘k�fqntmcr�o‘qskx�fqntmc9�rnld�trdetk�chrshmbshnmr�hm�sgd�
sgdnqx�ne�fqntmchmf-�Oghknrnogx�Vmc�OgdmnldmnknfhbVk�QdrdVqbg�0//9�64~81-

C‘rftos‘)�R-�1/03-�Nm�sgd�oktq‘khsx�ne�fqntmcr-�Oghknrnogdqr �Gloqhms�039�0~17-
cdPnrrds)�K-�1/02-�Fqntmchmf�dwok‘m‘shnmr-�Oghknrnogdqr �Gloqhms�029�0~15-
Chwnm)�R-�1/05-�Vg‘s�hr�sgd�vdkk,entmcdcmdrr�ne�fqntmchmf=�Lhmc�0149�328~57-
Dkfhm)� R-� 1/07-�Ldqdkx� o‘qsh‘k� cdfimhshnm� ‘mc� sgd� ‘m‘kxrhr� ne� jmnvkdcfd-�Rxmsgdrd� 0879�
0370~4/4-

Dldqx) M- 1/08- K‘vr ‘mc sgdhq hmrs‘mbdr- OghknrnoghbVk Rstchdr 0659 0424~50-
Ehmd)�J-�1/01-�Fthcd�sn�fqntmc-�Hm�LdsVogxrhbVk�Fqntmchmf3�TmcdqrsVmchmf�sgd�Rsqtbstqd�

ne�QdVkhsx)�dcr-�E-�Bnqqdh‘�‘mc�A-�Rbgmdhcdq)�26~7/-�B‘laqhcfd9�B‘laqhcfd�Tmhudqrhsx�
Oqdrr-

Fh‘mmnssh)�I-�1/11-�Aqts‘khrs�etmc‘ldms‘khrl9�q‘chb‘k�‘mc�lncdq‘sd-�Rxmsgdrd�1//9�0~08-
Kdtdmadqfdq)�R-�LR-�Dldqfdmbd�‘mc�e‘hktqdr�ne�rtookdldms‘shnm-�Tmotakhrgdc�l‘mtrbqhos-
Kdtdmadqfdq)� R-� 1/1/-� Sgd� etmc‘ldms‘k9� tmfqntmcdc� nq� ‘kk,fqntmchmf=� OghknrnoghbVk�

Rstchdr�0669�1536~58-
Lt©ny)�C-�1/11-�Fqntmchmf�mnmdwhrsdmbd-�Gmpthqx�529�1/8~18-
Pnrdm)� F-� 1/0/-� Lds‘ogxrhb‘k� cdodmcdmbd9� fqntmchmf� ‘mc� qdctbshnm-� Hm� LncVkhsx3�

LdsVogxrhbr)�Knfhb)�Vmc�Bohrsdlnknfx)�dcr-�A-�G‘kd�‘mc�@-�Gneel‘mm)�0/8~25-�Mdv�
Xnqj9�Nwenqc�Tmhudqrhsx�Oqdrr-

Ptadmrsdhm)�D-�1/12-�Fqntmchmf�hcdmshsx�hm�dwhrsdmbd-�Oghknrnogx�Vmc�OgdmnldmnknfhbVk�
QdrdVqbg�0/79�10~30-

� 6� H�vntkc�khjd�sn�sg‘mj�C‘m�Gndj)�C‘m�L‘qrg‘kk)�Png‘m�Rtc)�svn�‘mnmxlntr�qdedqddr�‘mc�
o‘qshbho‘msr�hm�sgd�Fqntmchmf�‘mc�Lds‘ogxrhb‘k�Dwok‘m‘shnm�Vnqjrgno�‘s�sgd�Tmhudqrhsx�
ne�Rntsg‘losnm�’Itmd�1/12(�enq�udqx�gdkoetk�eddca‘bj-
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